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In LIGHT of the data above... With April 2020 we see the impact of the first, full month of casino
closures. Like March, April was expected to build on the momentum of 2019 and return strong revenue
numbers. However, as brick and mortar casino properties remain closed, total revenue for casino
operators has slipped from $250.7 million in April 2019 to $80.7 million in April 2020, a 67.8% decline.
A strong January and February 2020 provided some cushion for the year-to-date total casino revenue
numbers. The year-to-date April 2020 ($782.9 million) trails revenue from the same period in 2019
($977.4 million) by 19.9%.

Online gaming and mobile sports wagering operations have attempted to make up for the loss of brick &
mortar gaming revenues. April 2020 Internet Gaming Win ($80 million) increased 118.6% over April
2019 ($36.6 million), and year-to-date Internet Gaming Win ($251.8 million) leads 2019 ($141.1 million)
by 78.5%. Sports Wagering Revenue for casino operators struggled in April with monthly revenue in
2020 ($0.82 million) trailing April 2019 ($6.5 million) by 87.4%. Early success helped to hold 2020 year-
to-date sports wagering revenue at ($35.4 million), a 12.1% increase over 2019 ($31.6 million).

Atlantic City Information

Atlantic City joins other shore communities in banning short-term rentals to slow the spread of
COVID-19 - As reported by The Press of Atlantic City, on April 6, Atlantic City Mayor, Marty Small
Sr., issued an executive order prohibiting the operation of short-term rentals within the city. Other
municipalities including Ventnor, Egg Harbor Township, Beach Haven and all 16 of Cape May County’s
municipalities also issued orders banning short-term rentals within their jurisdictions.

CRDA board approves $2 million grant fund for small business assistance - According to an April 16
press release from the Casino Reinvestment Development Authority (CRDA), on April 7 members of the
CRDA board voted to enter into an agreement with the New Jersey Economic Development Authority to
provide $2 million in direct assistance for the Small Business Emergency Assistance Grant Program.

Phish postpones Summer 2020 concert in Atlantic City — As reported by The Press of Atlantic City,
Phish has rescheduled its entire 2020 summer tour including a three-day event planned for Atlantic City.
The beach concert originally scheduled ( 792 r/F1 12 Tf1 0 0 1 448.)]TJ1-3805t(d)50 0 1 448.


https://www.pressofatlanticcity.com/news/local/atlantic-city-mayor-bans-short-term-rentals-amid-covid-19-concerns/article_348ad87d-58b6-5916-b678-1e93fbfde777.html
https://bloximages.chicago2.vip.townnews.com/pressofatlanticcity.com/content/tncms/assets/v3/editorial/f/47/f4780d1c-2052-58ef-9a11-1cebce5b8cd4/5e8cbd0fcd6e0.pdf.pdf
https://njcrda.com/press-releases/crda-board-approves-2m-grant-for-small-business-assistance/?fbclid=IwAR3VT1a32KODO140903aB8euq__uVt0wAU8_ipJzIwJB-CtfGNtYMoXu_Tk
https://www.pressofatlanticcity.com/news/phish-postpones-atlantic-city-show-to-2021/article_5f9814d8-0e45-5934-a01c-a9100977786f.html?utm_content=buffer0eeed&utm_medium=social&utm_source=facebook.com&utm_campaign=buffer&fbclid=IwAR3_pFVzscBlm60Y2QfwFx5RjIE379DFJlWQny4YUkqU6-QjORAtcEgOxtU
https://www.pressofatlanticcity.com/news/casinos_tourism/demolition-plans-for-trump-plaza-already-underway-attorney-says/article_797d6431-5cf3-5cff-bf9f-15dcc93d76fc.html
https://www.pressofatlanticcity.com/news/stockton-university-to-provide-housing-for-medical-personnel/article_0dbb11c9-52b1-51f5-8f23-eb3744208429.html#1
https://www.pressofatlanticcity.com/news/stockton-university-to-provide-housing-for-medical-personnel/article_0dbb11c9-52b1-51f5-8f23-eb3744208429.html#1

New Jersey Gaming News

Bally’s Atlantic City Sold to Twin River -


https://www.pressofatlanticcity.com/news/casinos_tourism/ballys-atlantic-city-sold-to-twin-river-worldwide-holdings/article_e5f406e3-41f4-5ed4-a3a0-e8ebeeff09aa.html
https://apnews.com/a3b39d4502dcdef049143444df62acd1
https://apnews.com/a3b39d4502dcdef049143444df62acd1
https://www.pressofatlanticcity.com/news/casinos_tourism/mgm-resorts-shakeup-brings-new-president-and-cfo-to-borgata/article_1a59d225-89e6-50a6-9d17-f9e9a4f7eb1b.html
https://www.pressofatlanticcity.com/news/casinos_tourism/atlanticare-atlantic-city-casinos-partner-for-safe-reopening-strategy/article_89ed02f7-70cb-5ae6-b06b-78baf73975e2.html?utm_content=buffer84730&utm_medium=social&utm_source=facebook.com&utm_campaign=buffer&fbclid=IwAR2voxNOgcilg-tg5KHWQkRy5y8wYTNKnSQlexT5utOaVOg_QrkP0846TNk
https://www.roi-nj.com/2020/04/30/industry/canj-atlanticare-announce-plan-to-reopen-ac-casinos/
https://www.legalsportsreport.com/39773/nascar-iracing-betting-legal-nevada-new-jersey/



https://www.casino.org/news/coronavirus-related-casino-closures-take-a-toll-on-indiana-city-budgets/
https://www.legalsportsreport.com/40421/nevada-sports-betting-revenue-and-handle-plummet-in-march/
https://www.legalsportsreport.com/40421/nevada-sports-betting-revenue-and-handle-plummet-in-march/
https://www.travelweekly.com/Travel-News/Hotel-News/Investors-pump-billion-dollars-into-Airbnb
https://www.travelweekly.com/North-America-Travel/Work-continuing-on-Las-Vegas-Convention-Center-expansion
https://www.travelweekly.com/North-America-Travel/Work-continuing-on-Las-Vegas-Convention-Center-expansion
https://www.travelweekly.com/North-America-Travel/Las-Vegas-cutting-budget-for-tourism-promotion
https://www.travelweekly.com/Travel-News/Tour-Operators/NTA-tour-operators-refunds-coronavirus

Pause in J-1 Exchange Visitor Program could impact tourism businesses - As reported by The Press
of Atlantic City, in March, federal officials announced a 60-day pause on all programs funded through
the Bureau of Educational and Cultural Affairs, and recommended all J-1 Visa programs similarly pause
their operations. New Jersey welcomed 10,000 students last year through the J-1 Exchange Visitor
Program and without them, local tourism employers are concerned there will be a shortage of workers
when the economy opens back up. Foreign students represent a significant segment of the workforce
during the summer tourism season.

Smith Travel Research (STR) reports year-over-year declines in US hotel industry performance
metrics- According to data from STR shared by Lodging Magazine, the U.S. hotel industry recorded a
68.5% decline in occupancy to 21.6% in the week of March 29 through April 4, 2020 compared to the
comparable week in 2019 (March 31 to April 6, 2019). In the same week, average daily rates (ADR) for
rooms fell by 41.5% to $76.51 and revenue per available room (RevPAR) dropped 81.6% to $16.50.

Survey finds pent-up demand for travel building - As reported by Travel Pulse, weekly surveys
conducted by Harris Poll March 28-30 and April 3-5, indicate a growing, pent-up demand for travel in
America. The April 3-5 survey found


https://www.pressofatlanticcity.com/news/local/halt-to-international-student-visa-program-gives-boardwalk-business-owners-pause/article_fcb98ee9-18cd-5f31-804f-db5052a18928.html?utm_content=buffer29ccf&utm_medium=social&utm_source=facebook.com&utm_campaign=buffer&fbclid=IwAR2fja3Sj0JlvOe-uOhZ3uBPJn1TZOu-7nNhLVyM1BOpnOX5tmZ-cP1XXWs
https://www.pressofatlanticcity.com/news/local/halt-to-international-student-visa-program-gives-boardwalk-business-owners-pause/article_fcb98ee9-18cd-5f31-804f-db5052a18928.html?utm_content=buffer29ccf&utm_medium=social&utm_source=facebook.com&utm_campaign=buffer&fbclid=IwAR2fja3Sj0JlvOe-uOhZ3uBPJn1TZOu-7nNhLVyM1BOpnOX5tmZ-cP1XXWs
https://lodgingmagazine.com/str-more-than-75-percent-of-u-s-hotel-rooms-are-empty/?fbclid=IwAR04-bPji3ID25tALNmoKDkdRhpTQ2ppW0bDP1f9HbG5So0196pQsGjKtiI
https://www.travelpulse.com/news/features/survey-shows-pent-up-demand-for-travel-continues-to-build-among-americans.html
https://theharrispoll.com/the-harris-poll-covid19-tracker/
https://theharrispoll.com/wp-content/uploads/2020/03/The-Harris-Poll-COVID19-Topline_Wave-5.pdf
https://theharrispoll.com/wp-content/uploads/2020/04/Harris-Poll-COVID19-Topline_Wave-6.pdf

