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:KHQ KH ODVW UDQ LQ OHQHQGH] EHDW KLV RSB REHQWEGLVIHUFMWDIH SRLQWYV
KWWSV _HQ ZINLSHGLD RUJ ZLNL 1HZB-HUVH\ ZKBF®GEFRIXIGHIW DICRI B O 8'W DDWQWLFW &DSH 0D\ D
FRXQWLHY DQG SDUWV RI IRXU RWKHU FRXQWLHYV

%DWWOHJIJURXPEBEDLIQV WKDW FRXOG GHFLZAVRRDOYHRY KR RIRDUARMHWOHFWLRQV ODERU

SROLWLFDO DGV

*23 DWWBKBLQ V_FDPSDLJQ VD\V OHQHQGH] IRXQG JXMWRW\_EKIW GR & RW UKV VO KBFWKR @/V
FRPPLWWHH VDLG ERE PHOQHQGH] GLG GLG QRW GR

'HPRFUDW %DUDFN 2EDPD DW WKH WRS RI WKH WLFNHW LQ ZRQ WKH7GKP?W RRLYHW E\L O ©BRIUQ ¥
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KWWSV Z22Z XVDWRGD\ FRP HOHFWLRQ DWERW

7KH SROO IRXQG 9DQ 'UHZ V VXSSRUW ZDV SHUFHQW DPRQJ '"HPRFUDWYV ZKLOH OHQHQGH] V :
SHUFHQW FRPSDUHG ZLWK SHUFHQW IRU OHQHQGH] 7KH PDUJLQ RI HUURU IRU WKH VXEJU
SROO EXW WKH GLIIHUHQFHY DUH VWLOO VLJQLILFDQW

37KLV SROO FRQILUPV ZKDW '"HPRFUDWV LQGHSHQGHQWY DQG 5HSXEOLFDQV DOUHDG\ NQRZ 0O
UDFH +XJLQ VSRNHVPDQ 1LFN ,DFRYHOOD VDLG OHQHQGH] RQH RI WKH PRVW XQHWKLFDO 6}
1HZ -HUVH\DQV

OHQHQGH] V FDPSDLJQ VDZ WKH SROO DV HYLGHQFH RI D EOXH ZDYH FRPLQJ DURXQG WKH VWD

S6HQDWRU OHQHQGH] LV ZRUNLQJ KDUG WR UHPLQG YRWHUV WKDW WKLV HOHFWLRQ PDWWHUV
FKDPSLRQ RI H[SDQGLQJ KHDOWKFDUH DFFHVV HTXDOLWQCRKDARVW®R PD® G SV R | RQ DO BRPIPXKREN



$IWHU DQ ZHHN WULDO WKH MXU\ GHDGORFNHG RQ WKH OHQHQGH] FKDUJHV +H WKHQ ZDV D
DOOHJDWLRQV EHIRUH WKH -XVWLFH '"HSDUWPHQW GURSSHG W&ERRMHWKHRG WKW KH 6 H QONWQH § GiF
_VWRU\ QHZY SROLWLFY HOHFWLRQV PLGWHUP ZKDW HWKLFV FRPPLWKMHK ¥RBROQFE ERE
XVHG KLV RIILFH WR EHQHILW WKH EXVLQHVYV DQG SHUVRQDO LQWHUHVWY RI D FRQWULEXWRU

$VWDWHZLGH SROO E\ 4XLYWIRSI\DGHZM SROVIWEFY HOHEWLRQV QM VHOQDWH SROO ER
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