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The closed Showboat Atlantic GiotherriNdeantberddy 26lldgé TOM
finalied its ptchase of the former Showboat Casino Hotel in
Atlantic City on Fday.

Richard Stocton College of New érsey paid $8nillion for
the former casino, which closed Ag. 3. It will se the
Bardwallproperty as a college camps, btialso intends to
operate an opentothephblic hotel there with at least 49
rooms.

Ouroots officially began at the former Mayflower Hotel in
Atlantic City, and as oucamps has epanded, so has ou
mission to provide higher edoation, research and commuity
partnerships that enhance the region and state,"said Herman
Saatkmp, the colleges president. As Stocton develops a
fliservice residential camps awarding ndergradate and
gradate degrees and other professional training, the
opportaities for city residents to find good pbs will rise.”

Stocton, located in nearby Galloway Township in the Atlantic
City shtbs, has long wanted to epand into the city.

Caesars Btertainment closed the stillprofitable Showboat to
help pay down its massive debt, and to redoe competition for
its remaining three Atlantic City casinos. It was one of fou
Atlantic City casinos to go otiof bsiness this year.
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The money comes from Stockton's endowment fund. The
college says no state funds were used, no new debt was
issued and tuition will not rise as a result of the purchase.

Saatkamp said buying the former casino site and using it as a
campus is much cheaper than building from scratch. A
housing center at Stockton's main campus recently cost $48
million to build.

The Showboat complex will be used for 852 rooms of student
housing, and the campus also will include dining, parking and
recreational facilities. The facility eventually may offer student
services including admissions, advising, bursar, career
counseling, financial aid, registrar and residential life staff.
What used to be the casino floor will be used for academic,
administrative and community purposes.



