
News Sports Entertainment Business Restaurants & Food Living Health Classifieds DealYo

South Jersey Philly.com Express Nation World Lottery Politics Religion Weird News Blogs Editorial Education Science Obituaries

Obama's risky campaign against
wealth
June 08, 2012 | By Carl Golden
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Campaigning for public office on a platfor
companies, making Romney a multimillionaire.

Story continues below.

Not all of Bain's ventures turned out well — that's why they're called "ventures" — so bankruptcies,
factory closings, and unemployment dot its record. Obama's campaign has seized on those failures,
accusing Bain and Romney of enriching themselves at the expense of American workers. Romney has
responded by pointing out that failures are part of the business, and that Bain's success in retaining and
creating thousands of jobs far outpaces the failures.

Presumably, the Obama campaign settled on its line of attack after testing it with focus groups and polls.
It has hammered away at Romney and Bain to the exclusion of other issues. In doing so, however,
Obama risks appearing to have so little confidence in his record that he has decided to distract voters with
a relentless assault on Romney's past business dealings.

The strategy supposes that Americans resent the wealthy and will take their anger out on the Republican
in November. But it is not at all clear that the resentment embodied by the Occupy Wall Street movement
is either widespread or very deep.

In fact, polls reveal that Romney's ability to address the nation's economic problems is generally
regarded as equal to or slightly better than Obama's. In fact, Romney's private-sector successes may be
seen as making him more qualified to deal with economic and employment issues.

The president insists that he is not attacking the private-equity industry, only Romney's record as a leader
in it. This suggests a level of subtlety and nuance that rarely comes across in political campaigns. A
campaign theme whose success depends on voters' ability and willingness to parse it is problematic.
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