


 The tax assessment appeals undertaken by
several casino hotels in Atlantic City and
their successful outcomes are part of a
troubling statewide trend that has seen a
record number of such appeals filed and
granted, all of which resulted in losses of
revenue to local governments.

Housing bubble burst

When the national economy nosedived a few
years ago, it stuck a pin the housing bubble,
sending property values tumbling by as much
as 20 percent to 30 percent and shrinking


