
 

 ended a frustrating search for a new owner
to revive the project that had been shut
down and where construction was halted
two years ago after its prior owners went
bust.

A reminder

It’s been sitting there ever since like the
Ghost of Christmas Past, a reminder of what
can happen when grand visions of
commercial success and equally grand
profits collide with an economic collapse that
sends potential investors fleeing with their
checkbooks to safer, risk-free ventures.

Recognizing that attracting considerable
private investment in a climate as skittish as
the current one, the owners of American
Dream Meadowlands proposed as much as
$1 billion in public financing through the
issuance of tax-exempt bonds along with
major tax breaks to complete the project.

They recently added another condition — a
request to fill in five acres of adjacent
wetlands to construct an indoor water park
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 and amusement area.

With a whiff of high-pressure sales tactics,
the owners said that without the park, the
shopping mall could not succeed, leaving the
project where it is at the moment —
unfinished, empty and good only for the
amusement of those thesaurus users in
constant search of another word for ugly.

Public financing

Understanding that public financing would
set off howls of protest that it would stick  
Bergen County taxpayers with a bill for
hundreds of millions of dollars, the owners
took great pains to emphasize that while a
government entity would issue the bonds, all
risk would be assumed by those who
purchase them since they would be
redeemed by the revenues from the mall’s
operations.
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