NEW ACADEMIC DEGREE PROGRAM
SUMMARY FOR PROGRAM ANNOUNCEMENT

Institution Stockton University

New Academic Degree Program Title Entrepreneurship

Degree Designation



https://stockton.edu/strategic-plan/inclusive-student-success.html
https://stockton.edu/strategic-plan/inclusive-student-success.html
https://stockton.edu/about-stockton/index.html

support our mission and guide our practices and behavioral expectations. We adhere to the
values of: Excellence in teaching and dedication to learning, Inclusivity and Diversity, Academic
Freedom, Integrity and Respect, Shared Governance, Community Engagement and Civic
Responsibility, Global Perspectives, and Sustainability and Environmental Stewardship.

“Having a job is good; creating jobs changes the community.”3 The Entrepreneurship degree at
Stockton aims to provide students with a rich skill set that transcends the traditional confines of
specific career trajectories, enabling students to become job creators in various fields. The major
equips students with relevant skills such as critical thinking, innovation, effective
communication, and teamwork. These theoretical concepts and real-world tools empower
individuals in any sector. The new Entrepreneurship degree program will provide a
comprehensive education for students pursuing a career in this field, with a curriculum that
includes both specialized courses in entrepreneurship and related business topics, as well as a
diverse range of non-business courses. The program will also include Stockton's general studies
curriculum, which will provide students with an interdisciplinary, liberal arts education, which
will help them develop a well-rounded and versatile set of skills. This curriculum requires
courses in international views, historical consciousness, arts, values/ethics,
international/multicultural, and race and racial education.

Alignment with Stockton’s Strategic Plan

The curriculum of the proposed Entrepreneurship program aligns with the pillars of Stockton’s
Strategic Plan and is designed to provide students with a comprehensive and interdisciplinary
education in Entrepreneurship and related business topics, grounded in the liberal arts. The
objectives of the Entrepreneurship program at Stockton University are aligned with the
institution's strategic plan in the following ways:

e Inclusive Student Success: The program is committed to providing an affordable, high-
quality education that prepares students for productive and meaningful lives.

e Diversity & Inclusion: The program aims to create and preserve a welcoming
environment free from discrimination and prejudice.

e Teaching & Learning: The program supports faculty research and pedagogical
innovations to reach a diverse group of learners and maintain a current and competitive
curriculum.

e Strategic Enrollment Management: The program celebrates diversity among students,
including first-year students, transfer students, and adult learners.

e Financial Sustainability: The program balances the institution's fiscal needs, including
affordable tuition, with its academic programs, technology infrastructure, and other
expenses.

e Campus Community, Communication & Shared Governance: The program collaborates
with all campus constituents to ensure productive discussions and collaboration.

Stockton University is accredited by the Middle States Commission on Higher Education
(MSCHE) and the School of Business’ (Business Studies; Hospitality, Tourism and Event
Management Studies; MBA Program) earned accreditation by the Association to Advance
Collegiate Schools of Business (AACSB).
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technologies that can be licensed to local companies for commercialization, increasing access.
This not only provides a source of revenue for the university but also drives innovation and
economic growth in the surrounding community.” Finally, entrepreneurship programs can also
foster a culture of creativity and innovation within the community.® According to the National
Small Business Development Centers, now called America’s SBDC (2023), by promoting and
supporting entrepreneurship, universities can inspire and empower members of the surrounding
community to pursue their own entrepreneurial ambitions and bring new ideas and solutions to
the local marketplace.

Entrepreneurship students often pursue a wide range of career opportunities in entrepreneurship,
small business management, and innovation.® Some common career paths include starting new
ventures, or working in business development, innovation management, consulting, investment,
or non-profit work. It is expected that entrepreneurship students often use the skills and
knowledge they've gained in their studies to start their own businesses.'® They can also work in
business development roles, helping established companies identify and pursue new
opportunities for growth. Many entrepreneurship graduates find careers in innovation
management, working to create and implement new products, services, and processes for their
organizations. Graduates can also become consultants, advising startups and small businesses on
strategy, marketing, and operations.*! Some entrepreneurship students pursue careers in
investment, using their expertise to identify and invest in promising startups. They may also
work in the non-profit sector, using their skills to create and manage social impact ventures. The
specific opportunities and industries an entrepreneurship student may pursue will depend on their
interests, skills, and experience. Entrepreneurship majors at Stockton can also collaborate with
students from all majors in the university to be co-founders in start-ups that cover every subject
from the various schools such as nursing, physical therapy, performing arts, or marine sciences.
Studies show that more than 50% of new start-ups have more than one founder, and 80% of the
billion-dollar startups since 2005 have had two or more cofounders.*?

In 2018, the National Society of High School Scholars (NSHSS) Career Survey recommended an
enhanced focus on “learning tracks related to innovation, design thinking, and entrepreneurship”
(NSHSS, 2018) for students and faculty alike.®®* The more recent 2022 report documents a shift
in student interest to areas related to healthcare and engineering and most recently Esports. In
fact, Entrepreneurship is cross-disciplinary and has implications for many sectors by facilitating

7 National Science Foundation. (2021). Technology transfer and commercialization.
https://www.nsf.gov/div/index.jsp?org=SBIR

8 Ewing Marion Kauffman Foundation. (2021). Reshaping the future of work for a post-pandemic world.
https://www.kauffman.org/currents/future-of-work-post-pandemic-world/

9 Einav, G., & Blekher, M. (2022). Do we Practice What we Preach? Applying Startup Practice to Entrepreneurship Education.
Proceedings of the European Conference on Innovation & Entrepreneurship, 197-205. https://doi-
org.ezproxy.stockton.edu/10.34190/ecie.17.1.611
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stakeholders that lead to societal impacts.”ii AACSB’s examples of societal impact include but
are not limited to the following:

Effects on business development

Provide access to high-quality education, leading to graduates who positively contribute to
the economic vitality of society

Improved financial performance of organizations

Contributing to business creation

Examples of impacting community outcomes

Examples of changes to business practice arising from engagement

Examples of where business performance has been improved as a result of engagement with
the school

Impact of the school on the local, regional, or national economyiii
One of the main societal impacts identified by AACSB is “Business Innovation and
Employment,” which the major in Entrepreneurship would be a direct contributor to our success
in meeting and, over time, increasing our progress toward achieving societal impact and
continuing to align with the AACSB business accreditation standards.iv

Curriculum:

Stockton offers a 128-credit undergraduate degree. The Bachelor of Science in Entrepreneurship
will include 80 program credits and 48 “at-some-distance” credits that must be taken in non-
business-related disciplines. The required program courses include:

Business Administration Core Courses Cr | Entrepreneurship Courses Cr

CIST 1206 - Statistics 4 ENTR 3220 Entrepreneurship: Problem Solving | 4
& Ideation

ECON 1200 Macroeconomics 4 ENTR 3XXX Mainstream Entrepreneurship, & 4
Business Plans

BUSA 2100 Technology in Business 4 ENTR 3XXX Entrepreneurial Finance 4

ACCT 2110 Financial ACCT 4 ENTR 4XXX Global Entrepreneurship 4

ACCT 2120 Managerial ACCT 4 ENTR Elective 4

BUSA 2120 Introduction to Business Analytics | 4 ENTR Elective 4

MGMT 2110 - Introduction to Management 4 ENTR Elective 4







Electives
The elective courses for Entrepreneurship majors can provide students with an opportunity to
specialize in a specific area of entrepreneurship based on their interests and career goals. The
major is very interdisciplinary in nature and accentuates the fusion of entrepreneurial principles
with other business concepts, honing students’ critical and conceptual thinking capacities.
Electives offered to students will be from programs across the university. An adjustment has
been made to the elective offerings to reflect the following:

f HTMS 3140 Hospitality Entrepreneurs and Leadership
MGMT 3175 Small Business Management
BUSA 3155 Technology Ethics
MGMT 3185 Technology & Innovation Management
GSS 2370 Global Change and Business
HTMS 3228 Event Sales and Marketing
GAH 2267 Unlocking Creativity
GSS 3124 Entrepreneurial Thinking and Behavior
Internship or BSNS Elective: Choose from ACCT, BUSA, CIST, CSCI, ECON, ESPM,
FINA, HTMS, INTL, MKTG, MGMT, PLAW at the 3000 level or above
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We anticipate many of these courses will be cross listed in DegreeWorks, as other programs have
done, to ensure course capacity and appropriate student offerings in the proper sequence.

Thus, the new Entrepreneurship program’s curriculum is similar to entrepreneurship programs
throughout the country. The required coursework beyond the program courses ensures students
experience the breadth of educational experiences that Stockton’s liberal arts education offers. A
curriculum worksheet for the proposed B.S. in Entrepreneurship can be found in Appendix A.

Learning Outcomes:

The Entrepreneurship program will adopt the existing learning outcomes from the Business
Studies program, which include Fundamental Business Skills, Critical Thinking and Problem
Solving, Ethical Reasoning Professional Communication, Teamwork and Inclusion, and
Technology Agility, all of which can be found in Appendix B. The new Entrepreneurship
program will also establish a new discipline-specific learning outcome: Graduates will apply and
synthesize concepts learned throughout the Entrepreneurship Program to demonstrate a level of
professional competency required of an entrepreneur. Table B1 also shows how each learning
outcome will be achieved in the courses required in the Entrepreneurship program.

Moreover, Stockton University has established a set of university-wide Essential Learning
Outcomes (ELOs), which include: Adapting to Change, Communication Skills, Creativity and
Innovation, Critical Thinking, Ethical Reasoning, Global Awareness, Information Literacy and
Research Skills, Program Competence, Quantitative Reasoning, and Teamwork and
Collaboration. Table B2 also shows how the Entrepreneurship program’s learning outcomes
align with Stockton’s ELOs.

Assessment:
Stockton’s School of Business fosters a scholarly atmosphere in which assurance of learning is
an integral part. To that end, the newly established Entrepreneurship program will apply






According to a study by the Ewing Marion Kauffman Foundation, New Jersey ranks in the top
20 states for entrepreneurial activity.!” This high level of entrepreneurial activity suggests a
strong demand for individuals with skills and knowledge in entrepreneurship, particularly in the
areas of small business management and startup creation. Additionally, a report by the National
Small Business Association found that small businesses in New Jersey account for 99.6% of all
businesses in the state and employ over 1.9 million people.*8 This highlights the importance of
small businesses to the economy of New Jersey and the potential for job growth in this sector for
individuals with expertise in entrepreneurship.

According to the U.S. Small Business Administration 2021 Small Business Profile for New
Jersey, small businesses in the state accounted for a net change of more than 7.300 business
openings in New Jersey between March 2019 and March 2020. Similarly, small businesses
generated a net increase of 24,543 jobs in the state.*® Information from the New Jersey
Department of Labor, Kauffman Foundation, SBA, and Gray’s Associates was analyzed in
preparation for this proposal. While students in Entrepreneurship programs often become
business owners, they are also qualified for roles in other organizations such as those that are
listed below along with the expected growth and salaries.

Occupation Name Projected Jobs Expected Growth
General and Operations Managers 2,468,300
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In terms of salary potential, Payscale.com ranks the Entrepreneurship major (rank = 335) higher
than other majors such as Sports Management, Global Business Management, Political Science,
Business Management & Marketing, International Trade & Business, Business Administration,
Human Resources Management, and Organizational Management.*®

Researchers Einav and Blekher (2022) studied 15 entrepreneurship faculty from the US and
Israel in search of best practices of entrepreneurship programs. They posit:

Researchers from the European 2020 Initiative found that students participating in
entrepreneurship programs are much more likely to launch their own companies.
Furthermore, these businesses tend to be more innovative and successful than those led
by individuals without an entrepreneurship background. Graduates of entrepreneurship
programs are less likely to be jobless and more likely to have steady employment (p.
197).20

An analysis of Grey & Associates was conducted for the New Jersey market (December 2022)
was conducted of student demand and employment. Student demand is strong among
comparable CIP codes with a Total Percentile of 99 and a Student Demand Percentile of 94. The
employment was lower compared to the same CIP codes, with a score of 83 Percentile. However,
it is possible that the numbers for employment are skewed since people who study
entrepreneurship tend to start and run their own businesses. As business principles, they may not
be considered one of the employees, thereby lowering the ranking on the data survey.
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0 The curriculum of the program
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The BS in Entrepreneurship program has access to computer science-related resources such as
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APPENDIX A
CURRICULUM FOR PROPOSED B.S. IN ENTREPRENEURSHIP

B.S. ENTREPRENEURSHIP

Core: Entrepreneurship Core:
206 Statistics ENTR 3220 Entrepreneurshlp Problem Solving & \ci
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DEGREE MAP FOR B.S. IN ENTREPRENEURSHIP

The following is a suggested plan of study for completion of this degree program. The goal of a
Degree Map
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Table B1: Courses in BS Entrepreneurship Program Where Learning Outcomes are
Achieved

B.S. in Entrepreneurship Learning Outcomes

Business Skills | Comm Team Tech

21




22



APPENDIX C

SCHOOL OF BUSINESS ASSESSMENT COMMITTEE ASSESSMENT TIMELINE FOR
ENTREPRENEURSHIP
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APPENDIX D

COST COMPARISON ENTREPRENEURSHIP PROGRAMS AT PEER INSTITUTION

BY TUITION

Table: Cost Comparison of Undergraduate Entrepreneurship Minors or Degrees at
Stockton University and Peer Institutions’ Business Schools in the 2022-23 School Year
Based on New Jersey Residency Sorted by Tuition Cost®

Peer Institutions Category Approx. Tuition Cost

Kean University Degree $12,595
Montclair University Concentration $13,298
William Paterson Degree ** $14,208
Rowan University Degree $14,376
Stockton University Degree $14,885
Ramapo College of NJ Minor $14,952
Rutgers University — New Brunswick Concentration $15,804
The College of NJ Concentration $17,287
Temple University (PA) Degree $17,378
NJ Institute of Technology Degree * $18,016
Rider University Degree $35,850
University of Delaware (DE) Degree $36,880
Fairleigh Dickinson University Degree $40,054
Monmouth University Concentration $41,680
Seton Hall University Degree $46,880
Saint Joseph’s University (PA) Degree *** $47,940
Widener University (PA) Concentration $49,706
Drexel University (PA) Degree $57,136

Italics in the cost column denote out-of-state tuition.

*BS in Business with Innovation and Entrepreneurship Minor
** BS Management - Small Business/Entrepreneurship

*** Accelerated BS/MBA program in Entrepreneurship

25 https:/Avww.collegetuitioncompare.com/
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APPENDIX E
LETTER FROM TASK
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APPENDIX F
MARKET DEMAND DATA

U.S. Bureau of Labor Statistics — Occupational Employment and Wages, May 2021

e BLS.gov

e https://data.census.gov/table?g=0400000US34 0500000US34001&d=ECN+Core+Statist
ics+Economic+Census&tid=ECNNAPCSIND2017.EC1700NAPCSINDPRD

e https://www.aceanj.com/resources/

Gray & Associates Data was collected in 2023 regarding the market demand for Entrepreneurship
programs in NJ and the surrounding area. The corresponding screenshot images appear below:

Market: New Jerssey

Employment*
Score: 7 Percentile: 83

RE

27


https://data.census.gov/table?g=0400000US34_0500000US34001&d=ECN+Core+Statistics+Economic+Census&tid=ECNNAPCSIND2017.EC1700NAPCSINDPRD
https://data.census.gov/table?g=0400000US34_0500000US34001&d=ECN+Core+Statistics+Economic+Census&tid=ECNNAPCSIND2017.EC1700NAPCSINDPRD




S Edicatio B AT

29



APPENDIX G
FACULTY DEPLOYMENT AND QUALIFICATIONS

Table G1: Faculty Deployment Data

| Deployment
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APPENDIX H

Degree Chair/ Associate Chair Comparison F23

Discipline | Current Proposed Tier Level/WA Difference
ACCT* $34,295.00 $ 19,855.00 Tier 2: WA-12

BUSA* $ 7,220.00 $ 16,245.00 Tier 1: WA-8

FINA* $ 14,440.00 $ 19,855.00 Tier 2: WA-13

BA* $ - $ 34,295.00 Tier 5: WA-88

ENTR* $- $ 16,245.00 Tier 1: TBD

MGMT** | $14,440.00 $ 14,440.00 Tier 2: Associate Chair

MKTG** $14,440.00 $ 14,440.00 Tier 2: Associate Chair

total $84,835.00 $ 135,375.00 $ 50,540.00
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