
 
 

Stockton Peer Financial Education Program 
Buying a Car: New or Used 

       
Do you have a car?  Do you want a new car?  How does buying a car work?  This handout will explain the different 
possibilities of purchasing a new or used car.  
 
 New vs. Used 
Should you buy a new or used car?  There are questions you need to ask yourself to decide.  
 

�x Can you afford a new car?  Is your income stable enough? 
�x Is your credit score high enough to get a good loan? 
�x Will you be very dependent on the car?  Although not 



Leasing vs. Buying 
Whether you want to lease or buy is a question of two matters: your credit score and the max payment you can make 
toward a car monthly.  If you cannot get a good loan for your car or can’t meet the monthly payments for the loan you get, 
you can lease the car.  Leases are cheaper, but are much different than buying a car.  You have nothing that you own at 

http://www.ftc.gov/bcp/menus/consumer/autos/buy.shtm
http://www.edmunds.com/
http://www.kbb.com/
http://www.carfax.com/
mailto:Deb.Figart@stockton.edu

